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FINARCIAL AND COMMEROLAL.

Tueaniy, Fab, 28,
Tho slook market wan tosted to-day by a

ahtwa that at the momeant the speculation fa
not upon as substantinl & basis os {t was while
the January rise was in progress, During
that month avery renction wan shortlived he-
eanns af the extraordinary demand for stocks,
partigularly through commission houses. Al-
though the denliogs on the Htock Exdhiahie
this month have been fairly Inrge they fe con-
sidaratily amaller than during January, and
the movetnent of prices has heen far from uni-
form or genoral, A numbar of stocks, neluding
shvoral so-called specinltien, have seored hand-
some not advances, but the majority of e list
has been rather slugeish and many stoiks ave
shown a drooping tendenoy.  This condition of
affalrs (anot surprlsiog: indened, (£ 18 8 mnt.
terof menorul communt that the reaction hos
not been mots pronounesd. The conditions
affecting valuss have nob chungoed for the
worse; on the contrary, they are ln some re-
[ s aven mors favornbie thun they wers

ty days ngo: but thers ars ulways times (i

Wall atreat when the clreumatanoes that evernt-
uplly determine the wolue of sscuritiss ure
tomporarily lgnored by the stock miarket ha.
eaune of lookl condit Ions erentod Ly spocuiative
operations. For eoine days past the inhithet
has presentad tha appearanee of having lesu
overbought. Morvover, agood deal of manipu-
fation has besn apparent. This [nst has doubt-
lass blinded the eyes of miany to the fact that
the specalntion was ripre for o vanetion.

The best prices to-day wers bs n ruls made in
the early dealings, The only stocks that ad-
vanced much ahove the first prices for them
ware Bugar Hellning, Amerioan Tobaceo, Fed-
eral Bteel proferred, Steel and Wire proferred,
Northern Paclfle common snd hilaidelphin
Company. The last named aud American To-
baseo wors about the only ones that elosed
higher than Inst nlght.  T'he enrly truding
Iaoked snap to a degree that induced selling for
both accounts, That 4 gocd deal of the sslling
wans for short acoount wos binvdieatad by the fact
that some one thought (b worth while to
siart an Alarmine rumor that the American
fleet nt Manila hod sunk a Geriuot war vessel,
The eclrenlation of this  report neeslornted
the aslllng movement, and in some quarters
was probably regarded ns ample sxplanation of
tha decline. That view, however, is misisad.
fne. The raport took sucha Arm hold upon
theSteest that denials from Washington and
othar quarters wore not [niplicitly accented by
many. Tha local apeculativa community fwns
nnsettled just enough by the suggestion of oo
jaternational complication toattach importance
toaslight advance in the rates for cnll money
in the last hour of business. A little mors
adtivity than usual in the call money market s
menerally expacted at the endof the month, but
thare was nothing approaching a flurry to-dny
and large amounta af loanable funds offerad an
A per eont., tha highast rate recorded, rould not
be placed,

‘The deniala of the wild rumors ragarding
the situation st Manila wara f(ollowal by a
alight recovery in priess;: but this improve-
ment did not hold, nnd final fgures ware in
the main the lowest of thaday. The mosat note-
worthy net loasas were sustalned by O B and
Quiney, Atchison prafarrad twhich led the list
in reapect to netivity ), American Steel and Wire
common, and a numberof ths specinlties. In
the usunlly active list the net losses averngod
about 1% @ cent. Thao declines, howaver, wara
not as signillcant as the tene of the market,
which must ha describid as rather heavy
throughout. A further retrograde movemont
wonld unquesticnably result in a henlthier
market and help to establish a suhstantinl
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an follows:
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Livwvarnment bonds strong,  The Hs elozed '
¥ oent higher bid and tha 45 of 1925 ologed W
W oeont. higher bid, Hallway and other bonds
frregular,  The featuras wars Chicagn Tormi-
nal 4, Ualormds Seathern 4a, w. i Hoeking
Valley s, 850 p; Tron Mountain o=, Hlinos
Cantral 75, Loiileville division, Kunsus City,
Pittabiirg mnd Gialf Tsts, Louisvilla, Evinsvilla
mnel B Lowds Ss, b Missouri Pacifle consols,
Reading genernl 44 Bt Lonis Sonthwestern
2ils. San Mltnull' nied Aransns Viss 4= South-
arn Rajlway Hs, Texias Pacifie 2ds, Union Pacls
e 45, Arehjson, Cantral of Georgia, Erie, Knan-

pas whfl Toxas, Standard Rope and Twine and
\\‘oh!--m New York and Pensvilvanin lesnes

In bank stoeks, 50 shares of Park solid ar 500,

Commercial pries of Larsilvor in Now Y-'-rk.
Gft'se. Bar silver tn London elossd nt 275%d
Moxican silver dollars ware guoted pt 47 %0,
Exporta to Europe to-morrow, 20000 ouness

Maney on eall 2ha3 $esnt. Time money
Imgunted at ity ®oeant forsixtyvdorvs on mixe
gncrities, 4'; ¥ cont foar fonr, fr\'r‘ and iu.
monthe on mixed seeurities: Industrinls
nent. {or thras. fony and six menths, and 4 ‘9
eont. four and Nve months on Arst-eclnes rail.
rond dlvidend mmlu. Commerein] paper (/8
auotad at 23 als oant. fop hills recolvible ;
aeecptances and |-I1Il| tnlm‘_ln nameas, S, #
eent i other nnmes, 4745 ¥ cent

Btarling sx~hange ovened firm, bat elosed
dul! and with a little easier tendoney.  Conti-
nental exclmnge was dull and  unchsnged.
Posted rates are: Long drifts, S4. 87, Actual
rites are . Long bills, S84 G aF4d 8470 wight
drafts, S4HU QNS and ecabln 1rn|ml’uru,
$4 BOLA§I ST Trangs are duoted ot 5205 @
.2 for long amd S ASUan 17 for short;
rolohsmarks, 4 T1-1aid 135-10 for lumi il
Witha@tishy for short; gulldears, 4tvadi ) 10 for
long and 40 soaidi) 4 Itt for shiort
eutie exchnnge on New York:

Boston

1»
W@
aselling, ‘» premi

eentsdiscount. Charleston -illurlng.fmr;
m

Bnvannnh -Buying, 1-16
disrount s kellin Tooenta prowlam.  New Gir-
lenns Pank, #) premivm: commervind, par 1-,
THhoeonts preminm. Ran Frapeiseo - Sight, 15
cante premium; tolegraph, 20 conts preminm
St Louis 20 pents discount. Chioagn--Dl eanta
Aimenunt. Cimeinnati o Botween banks, par and
W opepts diseount . over couliter, o) venta
pramiuim.

Fxporta of genornl merchandise from the
port of New York for the week snding to-ay
ware valurd at 37070610, ngninst £10,H420, 178
i the praeedding wook wdd SOCRTT ORI thie
corresponding week of st yenr: sines Jan.
S7H 400,500, ngalnal §71LTHAT.TUN the corro
spotling period of last inst senr

Uhe Chivago, Burlington aud Qofney Rpllroad
rn;mrfn ross enenings tor Jannney of #4168,

nn '1.,.-..-.....1 of F1ARAAE s comuparel with

Ihlt e month of st yenr, ind not e -
M0, w devrense of $M2T 0 For tha seven
months f'h'“llﬁ dan. 31 the gross earniugs
were S20500,0405  an inereass of $H1LT00
as comparnd with {ha 4‘orrnh|vm-llluf period of
tyenr, and net £10. 500,067, nn infreasn of
FIO00AME,  Flxwl onnrges  wore $09, 100,000,
Iso;mlna:umrhluu of %4, aﬁl»«i an nerviso of

V7

Tha Northern Pueifte Hallway Company re-
ports for danuury

$7H4,774 LABL Ine
and i 128,750 170,647 Duo.
Net oper
ineome, $604.037 $540,464 Ine 06,640
Missol dne,
wal '
latid anlan TR0 T4, 740 Dac. A7.Tae
Net income:
Mupdpayn'm  $ALR, ﬂl. 227 Dac. BEAED
Frop, Hiea 4 22,004 I 47,422
Total .dl. -n:. Hu2.ala lne Ba6. 241
¥or the seyun uumlh- enditix Jan, 31
Grove esin 'l" HF. SIS0 T10 Tue 8A.040,608
Op, exy's Wl Ll ulll Ing !lu “ lu

lu.anr..:ub

Naloarn. Id THLAT u Ine .I ml mu
Tases, 'uin
mnd Lnp | huﬂ..ll HAZ, 1004 Ing ThA44H
Nl oper
l:m wne. $T.704,THT BT BARAOG lue SR4R, 280
serel,
SAE T [ECTLHIE I A min
e
7 00NN BAMT THD
W ah SOS T
Total  $8 242,018 8710 PR
*Lenirit

The entral Rallroad of New derser reports
ross cariings (or danunry of $LGLTEL (i
neresse of U804 we compared Witk tie saiue

St ‘n&&:—m.:.%

i £ e syt

numgmm mmmnh-

nmlnﬂzﬁfr

Nerdn:
» uRmo I!'IDI'I?II of lnst
20,0118,
Jlll .lf the

The Erla g. rtn
Janﬂnrr ol $2L450,444, an
T2 AN compa &

v, and nn Andi AN I

nr llhn KOYET MO "b"ﬂ"]"“" m:ﬂmuf-
rnrn ware eo o
M) ]‘f" e n.-om:sum] wiih the co ?--pon.llmr
p. rln of lnst ve nr. aind net $5,7500 W, e

citnnn of 11K\,

T 81, Louls Soutnwesiora lallrouwd raporta
Dan enrnings for Janunry of SEAMED, o1
rni wriise of 52 04T as (-\murilrld with the shme
ruonth of Inst sear, nd net 5!'?"“"“ 4t -
orease oF 42,415 For the seven nionthe snd-
inse dan, i the griss eariings wire -
U7 AN ERse of SUNTHNT e sompneel with
Il"n p..rr(mpu:u“lll{ pverud of Tast your, hmd net
$1, 0085000 an norease of $21ELT

The Minnonpolls and B Loula Hatiroad re-
mn fur Jauunry of $172.741,
1,200 an compmred with ths
same month of | woum, AN nat g4
an ineresss ol $12545 For the sevan lilnlllhu
e dnn Gl ohe gressegrilngs were 81,2410,
B2, A doorenss 1 $LT47 s compired \\lth
thet ol respaonding ll\:u-i ! st voany, kol dat
STHOIIE, ab luervasa of $ RE

The Lehigh Valley Iln!h--u'i repeta Rrosw
earnings for_ Junukry of S1T0MNGL an In-
vrense of S0, 120 us vomp.arl...l mth e watun
tuith of Tast yenr. aind net F1TONGE, o ds-
wpense Of $125050, For tho two months eiml-
IngJdan, 411 Hrons enrtiings were i,
Con inerense of $477.000 ne compared with
corpumanding periol of lu-ﬂ yeur, afil net
AN, & deoreise of SU04, 1004,

The Taeliigh Valley Coal iulnp.un
SIS raoulny’: for Jdaninry of Sk
hu'nouu-- ol 17200 nn rnlup.nlw[ W
At munth af It st Ve r i ddedleit S0
Tnerpnse of 200000 F
i Jun, i1 rh-::ln-lu-nrumun were S
an tnerense of $468, 10 as comparerd with The
sm tespotdiug period of lust year anid defleit

124447, an incroass O 340002

The Ponnsylvanin Railrond Company reports
Tor dnnunry: Lines directly operatod, gross
earnings, jnvreaned K224, 100 expenses, ins
erensnd LA net enrulngs, fncrvnsed
S2000. Philadolnhia, Wil ington and Bulti-
imots  Nallrond:  Giross earnlogs, inorensed
SR pxenses, deerensed S1M00; net earn-
Ings, (norensod $51,700, Northerin Central
Hollway: Gross earuibes. lnc‘r!n-ml E SR T
sxpenses, incronsed $G007; net u-urnlmtu fui-
vrensidd $40,700. Weat Jersey and Senshore
Munllwny: liross enrniugs. Inoromsed S7000;
expetses, increnssl Wi net earnfngs, de-
el SN Lines West of Pittsbirg and
Erio, i tiy operated. Giross earnings 'm.-
erraded F20HHY . ex e, anernnsed siu
410 ot earnings, inereased ST M0,

The St Pant and Duluth Roflrond nnmnnv
reports for seven months ending Jan, 31
qu, SG8 Chanoer,
Growe earn’en S1L UL OB 81,000,204 Tue 857,042
Liper, axjivlines
aul tazes

Al inerenss of

riprts
oN1, hn
LRI

T M0 THR010 Dee,

Not earnings. $Uon,Lo0  §IW1.280 Tno §

At a mesting of the American holders of eer-
titleates of the Conteal Trost Company, insued
In exchange for the certifieates of stovk of
thip Centeal Paciile Rallroad, held at the oMes
of August Belmont & Co, vestorday. o reso-
hition was unangmously adopted . anthorlaing
the New York stockholders' eommittes, con-
aieting of Angust Helmont, John G, Carlisle
nndt Gieorge Coppell. to conelude an agreament
ol necept the plan of  rendjustment, A sim-
Hae resnlution  wous adopted by the foreign
wtoek holders several days ngo In London.

(wer 50 ¢ eent. of the entirs vapital stock
of tha Oregon Short Line Railroad Compnn
his Been deposited for sxchnnge under the of -
ferof the Union Pacifle Rullroad Company, apd
the Mercantile Trost Company gives nntics
that after Mareh 15 the privilegs of maKing
sl l-\vlmhuo will be withdrawn. Tho new
Union Pacifie Kailrond Company stock oertifl-
eatos nea now ready for delivers .

The recelpts of the Governmaont to-day wera:
Customs, #7670 internnl revanue, $877.-
HOS nned m:nlml'uneﬂun St o total of
S1.RMM . The dishursements wors $1,H38
(i, an exeess ol axpenditures ovar raceipts of
L4t The ri‘ﬂomlanf the fisonl venr to date
have been $AUHTINIS2: tha expenditures,
FA24. 202402, an_oxcess of esxpenditures over
recoipta of $OR 57050

The oMeial eount of eash in the Troasury to-
day, compared with that nl' yoeaterdary, shows:

. Fels, 35
Gold eoinand bulljon i22c: T l, $280,418 200
Silverdollors and hilllon < 00,870 H LT ohd
riited Siaian nojes 16102807 6112814
Other assets, jess demand
Tabilatine 20,405,000 10.A008, ('I'\-

Available carh balasae ih-
elnd inge gold roserye l,lnﬂ,f\TH $27A,RTT ARRY
Money in London, 2% ¥ cont, Rate of
Alreonnt. in open rmulw! !'ur short and threa
months hills, 25m2'y ¥ pent. Amount of bul-
Her ;gnn- futithe Hank of England on balanea
AY

to-day, £8.0i00 T'arie advires quate 3 # cants
nt |.n feanes 170 centimes, Exchnnge on Lon-
-!nn‘ Do franes 145 centimes

The Hocking Valler Baitway Company glves
notica that it hne made an arrangemant with
JOF Morgan & Cootio extend the first mort-

age sinking funid honde l=samd by the Colum-
f.us and Hooking Valley Railroad Company,

hish matured and havo boon axtendad durin
rhn recejvarship, from April 1 nextto ot 1,
TR, with Interest nt 4 7 cant t\nr annm
the flen of the mortgage nr.w seonrl nF anid
bonds to sontinue unimpaired. The right to
rxtond bonids s reserved 1o sueh of the pros-
ent holdets as himll doposit the same for that
purpose with 4.1 Margnn & (o, on or _hefora
April 1. The six mrmtll-. intorest At W ot
e \}-rll I witl he eashed by the hankors ot

time of dapasit. 0 1" Morgon & Uol, referring
to the noties of the rallrond company, an-
pennes that they nra reandy to recajve tha

abwvesmentionad bonds for extonslon and ta
yinh e the ensli paviment, They nrs propared
tn buv at par apd interest at the rate nf 4 9
cont. to Aprll 1, leas giscount of 2 % emit, anv
of the bond= whish the holders may prefer 1
soll Father thian ta axtend,

J1 Margan & O'n give notiea 1h the holdars
of thelr reorgnnization eertifleates or racsipts
far piveferied stoek or common stocek of the
Columbus, Hoeking Vallay and Tolado Ballway
Company that the Mool amount of eash for
stock of the naw eompany most b pald on or
bofora Mareh 20, betng 3470 an ench shars of
the present preforrad stock and $2.50 on ench
ahinro of the prosent common stook.

Bpesor & Co. gles notioe that the time for
further deporits of bhonds and stock under the
tentral 'neifle Hoilrond Company rend) st -
ment hng biaon limited to Mareh 24 alter which
dAnte deposite will T aroonptivl, i at all, anly
wpon such terms and eonditions as the hanknrs
IR LI s

Thoe Farmers T onnand Trust Company, Wins.
Iow, Laticr & Vo, the United States Mortgage
aiul ‘Trost Compniy, anid the Knlckerbookesr
Trust Company will pay dividends and interast
to-morrow on /e number of aeeurities, Tlists of
whileh will b fonnd in anather eoliumn

The sales of mining stocks at the New Yark
Cansalldated B1aock and 'etroleum Exchange
to-day ware ns follows:

fhyem:  Migh. Tavw. Cing

Salar Name, g, #rl, el (LT B
SAON Argetitom, ... ,32 .33 a2 .43
12040 Alntio OB 08 o8 0B
i Aliee NT BT 056 .0a
200 Beat k Tlelo hnr T0 a0 70 L0
200 Chry anlitn .16 16 16 .18
10 Crescunt . 21 21 21 21
won Cometock T (11 ] 08 .08 R
1A Leadville, . ... 14 14 Jd4 14
BO0 Lattle CThief.. ... ne 22 .28 22
AU Mezieat,...... B0 BN B0 B0
1700 Phornix +17 g2 Ad1 12
so0gnicksiiver 276 2716 2756 2.76
hiH By ridieate Jd2 A8 A2 12
200 Smal) Hopes 1.40 140 1.40 1.40
1GuSierma Nevadn, 1,88 1,86 1.85 1.086

Total salea, B, 750 shares.
COMMERCIAL COMPEND,

Trwspar, Fob 28 —Orars=Whueat —8pot was

AU Bush, Tor export here
undl at the ontports, Noo 1 northern Dulath,
The, over Mas o boalloat; Naoo | hard Du-
Iath, 12 over May . So, ) northern Now York,
The, ovar May, Faturas advaneed “eoto e,
Lt lost part, elosing e to e higher, with
sales of LU0 0A bisl.  Priees as follows:

firmer. Snles

Last

Oprening, Hoghest.  Loweat,  Cloavmg,  Napht,

March Ridy HaT, Nty iy Baly
My % Trly 71 Mg T
July Thia Tty ™ Tring 1Oy

iats wore sieady on the spol, with sales of AR 000
do..

delivered,
dled wiite, iy
BT 3 Huckweat was
L Irmk. Futires noiinnl
Ao, Becelpts Chicgun,
toemerrow, LD Cori was
e o) bush, 1o export
miports.  Noo 2 old, 4Me. ovar M
< over Msy, Chiengo recolsed
Futures ad:.a
000 bash

Mo W, b slevitor, e
: wihite, 47 t|- f !nu\- and ur
Nin

Im-h
New 2
AT
slonidy st
e llld

hmr lllll at t
2 ydilow
L] ll!l fexg

(L TR

Priv
an fulluwe

lfaat

Cmawiog,  Hvateat, Lowrst,  Clanimg. Night

May ity LEEN 115 418 Al
Tl 42 42 42 4 41,

nhiral wis traceakde toh

A tmctioual nmee iy
il Fomoonbl wave. ivports of

valdes, 1ire I

ainagn, thy #xpint '-u..u.dnu.‘ v et uf shiors,
Liverpool sdsanoed Ind. o —..u atdl Atitwaerp 124
vaaldities,  Tar, (6sntive; fel)l G cantimas i siivat

M5 b 10 continien i o, but Lais starseeed |
tim attention. The ank aud file of cporature here
were t.llmr Hervinis gboie possibile or oy scares, and

traders bodght on reporte of o

1
I the winter whest

T, rowas nild
. anid il was thawloyg, bat oy
tha heole  of the thaw » wer;  voll  wass
inpodivted 7
of sl fanhy

" AT rAN
LTI 3

.|m| Lead linre
Ny

ME hiialy nren !Inal was la
PP aximirt ot @ propge nl il s the soller i
Uhifeigo My at Banalo,  Fast of thie Hooky Moun
bgne bl wme bty vvane bp seallabite supplics, a
vorking T Mradatceet e, of Pyl bushi . Fhe aep

Dogniiod ¢ lmipmnisen wops o5 0w, Then, agsin, North

wopte BT boomigits B imailily Sl Cae, AgEinet 47 &
wWeok mao, and AL ase got ouly 102 cars, seainet 1
s werk mircand 11n Iast year.  Meanwhile, wheat at

imeagn o ahout i nheaper th
Atnvrican B, i fecl, world's stock
(1] wany  years, i wpot Lhe

sliallest ob

!atutl.-r Illlll wun n. .
00,000, and the wopld’ nrt in-
JO00, or, § T %, next to
boteas the export demani lere hat agsin
rm:m- uite nm?‘l Al bt for the Armokes of

holidets llw furaiien s wonld be mach In
than it is. For while gulte (L Ik ean in motiially
being donwe, 11 e wall n That exportarw
Yimwits (5 mmny cases wiv helow  clreent prices,
Fiomsr s wern  mopoited  In dotihern  Calle
unm which i w0l an  important maties

--lrnnluhl continnes i ilie winter wi
R LRl

sl -|l\.’llﬂ|
t Thoy have moar
LAY o iRy

O TR
inreasel cast of the #
LU TR I T

Hivmilby with eales of Ju,
vl

thedr o, t %
Buyime of May . supp
et shors at Uhloae The availy
vk Mutistains

TR I 1 IS
(5M swvln) exjrifie

“Fiovs
wele 12,940 hbils

e ipie
i)

Lk, minad dF Wae mac ks, tor ju bbde . Nopertine,
| B ase 4 Nu, .'nn AU B2, Tar: cloars, 30 10
shimigh l‘? G peisnte, 30000

I'!\n.l S0 wiraighie,

with
setit dellyvvred

e limtiged

dvhide milha v
Orlvnns =0l
Bldwvbpumed wan e
ik Lpdes: tutiies apened )
Bt wdosedd a0 paint
Thie movenicit fadny was as folliws
Tehay. Lot Weeri, Jast Vear,

Port receipls 4 " Hir A
New Ovlvans est. Lo

Lot R 132,
Algusis
Menipliln
Mt Lot
Cinelnnatl
Lanstun
Houston el

oW RO 1101 T.407

\\nlllﬂn slipped 1o.day 7 bales, Memphis 1,041,
Orke 4 AL Cloelnnats L8 and Houston 441,
The Sigoal Service predicis fair nud warmnes wepthicr
east of the Misnideippl wtd faie sud coliler wost of
that river. Port exports 40,438 bales, New Urlanns
o pointe, It reacted.  Futares here ross
1t 5 bt rencted and eloseil hidrely stendy,
with prtces = pidnits bilgher to 0 lower,  Estimatul
wales 1O Dalen.  Prices as follows
Hihent,  Lou
(158 3

k]
1 Im- LY
\tmu.-hu 1, o
mpit, with sales of
Bie 2 pelnite bovwe g,
fewar,

Ll
STTITE BT T ¥ M

Y mor-

March FPTTYRR
April

July
AMpiat . . :
Hepternbar .ooovenennes
tictobier :
Novembier
Deveniher. s
Janunry ..

.ﬂ ST

i
Very svidently thers wan the usuni real

g tol
fusportant mdvance, aid thooeh ot one
rere slightle higher noontioned woles
overiti of aborte andd koige outside buyi
lon an unexpectedly Live rpm;] o losiy
Iataron there waa sodis rea - tion heee, due, se nliem
i i, very largely to pront kil II-—I-lH-
s Lietweesn Admiral lih-un voand
P reaction in the stock market
aud wariuer westhier ot the

thr lu‘l’!tlllli thew
and the generddle o

a
Soith wonld paturally have o somewhist degas s=<ite
Vet i signtficant that thesethack, even nrl'l r
i tha
il

oflect
thie recent advatice, wan shivht, & fact which
opitiion of many, shows cleariy enough thy
prouinds on which the recent riss in pr
prodicate). Then, too, it ionks now arx 1
amount to be hmughi intn wight this week, o
for the waunl momthly correctiong, woulld
100,000 hales, nen:nst 222,202 fo! the »an
Jant voar and IBGALL In 18w That s, we whnli
Trmm alont 50,000 balon for thie weel, which woull
hring the decrease on the crop as rnlll]l ared with
the last crop up to Sy hwles, e --llmu' "
o mopie ousen Dave Diesi redoged m 1
Tales and 15 Hoports from '!r\|4 ar
that the yeawon why feoeipis are so stall
that stocks are sxhanstol.

WL,

in
However this mas ix

1t fa of Wiereat to o poto that Houston s yece pts 10
dny mers less thap 2000 bales, apgninet 5w week

ago and nearty 10 on this day last vear, More
over, the semii wirkly receipts ate only 00
Ator the mame time last week o4

T02 Inst yeur, while the shapuents neo 85,
48510 for the same tiine lhet weck and a8,
sear. The roceipts at the ports shivw some 3
]iurﬂv owing Pensnoniin arpivaln of about o

loeal operators d thrim was

o
mors or Tess onfsides by ing.

sl the
distant wonthe,  The slight decline in Liverp ool
wan waid to be dus o -P-ﬁinw this wide, and

the Dewer rupior s nu|-|uuml tir ot thin
wrack 0f & Gorman $p on the Spanish coant. T e
HSonthern apot warkets stil]l exbhibit & e tone:
ewports of latehave heanl prette el coop pragine
ratton are far hohind; saine of muies and fertilizors
small: the tendeney is to radues crop estimnten, nnd
the cottan goods industry shawa 4 distinet and
nnmiatakable vnprovement Utten wide  sheet

-

ings, all widths, hava heen advancad
vent . atd r‘nrju of ‘A, Paguat B, Colimasnt A" and
amaet T brown sheetings each Ye ¥ yand

ing ageiits Lave advanced  the prico of ¢otton
daas follows: Rates Turker red damanks, 2lge
aril; glove fininhed A4304 eanibrics (o dige, B vard:
14 nniaked Goxa0 eambries to Alge. 7 yard: saliod
wrints, ol enlors, GRTHD, (0 fwe. # ovanl; Icitie
lrn-'hr'd wlll.ln ||r]t|ll to 4‘1-_- ¥ rard: Pacific grmsn
o 4i{e, ] vtl‘ln 27 ineh manriulogs and
madran 'II' In 4%c. ¥ yard: Pacifie Scoteh lawns
tir Hige. W Pacifie fast ;lrlnlu ty Al R
saril,  Pacifie va-:lon o Mage. vard; Pacifio
twill draperies 1o fc 8 ovard, Pnl! River, Muans,
The Exeentlvs Roand of the Manufactirers A«en
ciation hag a’:rerd to & camplnte restoration of the
waze Besle OF operatives an if was prrine o fhe o m of

oneninth in all departmants on Jan. 3, Tsbs,
The restoration will date from Apnil 0 ner”
Fall Huver mill  shares are adsancing.  Thvg
dends are being resuaned by somn mills oandd
creasedl by othars,  Ardmore. L

contdoure mmall " Augusta, i, Feh, 2L o
stderable rain has fallan up 10 5 A M toadnr
thironghout grantar part of cotton belt sl 10 Jooks
an if farm work would he seripinsls delaved, Wa e
Hove rocelptn 'l'lh us will eantinie 1||.I| muinifer
af the seapon,'” Varnville 8¢ . Farmwoerk
Progresning very slowls hinva not seen & =nets sairk
of fertilirer thin scamon, while last soar 200 Lans
wore anld.  Tinpossibie for faruars to plait as el
aeowanted, as erehiants mro ok nshiagee toadvar
Atlnnta, G Fel R i thin sactinm in weeos
eamdition now. Mule tracde (8 ymipienvang past week,
bt is as yet far hohind same 1o Inst yonr.
Correr-—-RIo on the spot was steidy al
F. Haleaof 1,000 biags Hio No. 5 at s
froight: n loraf Rin Now B and 4 af
!‘n—mht. a1 0WHE Limgs Maracea b,
clined 1 points 0 Lmonthe and closed wteady,
" sre dbclined Y. Hamlurg
wak nnehanged U0 Y g lower. Amerean ware
honen deliveries, 20 8450 hags. Hio was hare]
% :--|-. deeline, recoipis for two dayn,
SN exelinnge, ¢ AT, A Al rmng e

'unm- wan firm anil nochanged: recvipinfor

twn days, 14,0000 siock, BRI O, Pl“lnm liese As
follnwa:

Salen.  Highett,  Loswest lanng,
JRnuarr..... Tl O : O L
Aypril 1,0mme : S Mol W
May . 1,708 40 Al
Juily F00m T
Angnst 0 nh
Bepteanber . 3,000 o
winher . 2N B
November (1,000 M

Thore wan some depress
o bnarish cables and local selling, Moreoyver, the
eipts at e wnd Rantos continued on s liboral
wcale. There was pomie outeide buying on the Jdes
eline which chiecked the downsward movenrnt
Navar, Srours -Giet and anchanged. Spints,
A antge, VComunon to good steained ronin, $1 500
Provieisss-Lard  was  quietl,  prime  Westsrn,
£0, 00 ey, B0 10; Continental rofined, 680 Pork

n In aoffee tosday owing

warstends ot BIBOCTA for mosk, Meats were steady;
pekled hams, TRTHe: do, shonldere, 404 &40
o, biellies, r.um.n. Tallow, 4bge.  Tiesannd Nings,
EATT 1T Hutier— Cremtuery,  Western,  «uiras,
210 l]". nrats, ilg20bee,; Biate, faney., Sotyd2 e ;
il uR Chrgne - Statn, full creamn,
Inren, 1-n faney. i ehalen
1010 : state and
Penney umla. avormee  heat i Western,
fresh gnthered, firets, & hieagn, ?ol. 2R, “Tha

contimusd Nhernl hogg wovement, prasent sl pro
v, added furthier wi ¢I|||r---| L ppvisingn,
prices ruling Inwer aoid eluwing guiet 5t a partinl s
ecovery from the Bottom. The selling was baoth s
Toies and packers, with shorts doimg sone buying
Tweaups of stronger wrsin narkots, sl Foglish
prackers were also modoerato buyers,  The caaly trads
fonthuues fairly ginl.”’

Broan—Huw wan enslor a1 4 O-100. @400, for nA®
tost arnd A%, for WS test.  Tlefiped was pderately
artive. Roft sngars wore generally 11804, lowar

Cmrcann, Fobe ZE. -These wers toqlay's prices

Lot
1Wheat ﬂ;wmr'g Hi thest, Lowest, Tanimy, Neopht
May.. 9 T4 Thiy TNy Tithy
July,. e M ol Tity Ty T3
urn
May. firkly Ll Mty nT bk )
July, Ty HELM arky i n:
Hept . 1) Hily Wity
e
May .. 2814 L
dily., . a0ty =n

Loved
May.... a0 e 40V
Julv., hATly NN
Hapt. . h.hile hon holdlg

tehr
Mav.. TR CE s &0 Ty
hll. FRCEY 4.0 ARTly 4wl
Be 4 s HELT howg fhdiy
rlfl
Mar, B (O] .Ia .‘I"Iq. s nn |1- AL B '\ %
duly | it ATy Bl Wwhh

Live Stuck Muarket.

New Youk, Puosday, Feb, 25 - Rocninta of heavan
wera 200 homd, all for wlsughtoraras dipoct, witl ths
eavepiion of § cer. Neothiug Sodud wt the oattle yard
Thiw £oedizig o um yute Trivmaed boef winn slow,
it prices aleady . - P forpative sides
1 I\on s} and Lann |||-|- " |\Inll A mierioan catils

a0 shieopy trm; r porstor Iout stods wt Qs g
Dol whinmge mnsl
« A1 boeves, V106

el all for the t

calvie, |1\Il thin

was rated steady A W hagd sl

wenlewodd at 87 F 1LOG®, No HSonthom or Westorn

valves ubn sele Oy deesscid seals lilmh wtHG e,
",

\r:rlm

teomipte of sheep aud lambs weoe T84 YGead, sl
incinding the wtock beld over Monday, thers wiopn
DYy cars on wale, Thers was o very Llbted inguiiey

for either sheep or fainhe « were stends

Thres aml b Iml.f AP W b .|...,. ¥l
fo prigme shiva gy wolid at § At 00 R el
T prim lnnl b a‘ L L dgve ---I mntion
mlow gt ATy B ]

Hirwipte of hogs
l- e u‘ll! e sxeed

Court of Appenls Calendsr for To-ay.

Arnant, Feb, 25 ~Court of Appeals day caloudar
for te-morrow; Noa, 1874, 1874 and L0k,

Contral Pacific Railroad Company Readjustment.

To the Holders of the following Bonds and Stock :
Ceniral Pacific Rallroad Company of Califorsia First Morigage Bonds, Series
A, B, C D EFGHand I
Wesiern Pacific Rallroad Company First Morigage Bonds, Scries A and .
California and Oregon Railroad Company and Central Pacific Railrond Come
pany, successor, First Mortgage Bonds, Series A and B.
Central Pacific Raitrond Company (San Joaquin Valley Branch) First Mort.

gage Bonds,

Central Paclfic Railroad Company Land Bonds,

Ceniral Pacific Railrond Company Fifty-Year Six Per Cent. Bonds.
Central Pacific Railroad Company Fifty-Year Five Per Cent. Bonds,
Central Pacific Railroad Company Common Stock.

The undersigtied, prurant to the Plan aud Agresnient for the Rendjustmant of the Ceniiral Foong

ated Felivuary B, 18U,
aind  Mtoek bas heen

Haiiromd Corpintiy
whove-matied s

herebly wive notice fhat the timea for farther deposits 0 jne
fisnd and lmited (o MARCH 2,

IR, allel whiy

date degrosite of pahil Boids wnd Stk sill e m‘crl-ltll.-i‘!"'l. only npon such terme and eonditi o o

the wndersigied | ey Inipuse

Cupdgn of thim Agvieninnis with the United Staten and the Southern Pacifie Compans ax well as of

(e Plan sl Agrerment of Readjustment, and
il at The ofttoen of the initersigued,

Dxted Majali 1, innd

sl

any fhcther information desired, may

be ol

SPEYER & C0., New York.
SPFEYER BROTHERS, vondon,

LAZ. SPEYER ELLISSEN,

Frankfort-on-Main,

TEINEIRA DE MATTOS BROTHERS, Anserdam,
DEUTSCHE BANK, Beriin,

KEWARD, GUTHRIE k& ATRELE,
EVARTH, CHOATE & BEAMAN,
Counsel (o Hoadjustment Managars,

Central Pacific First Mortgage Bonds,
Series A, B, C, D, E, F, G, H, and |,

To the Holders of Certificates of De- ! )
| To the Holders of Certificates of Dr-

posit issued under Bondholders’
Agreement dated August 14, 1897 :

Pursnant 1o the requirement of the above-men-
tloned Boudbolders' Agreetiaut, boldera of above
Certificaten of Depusit ars horeby potifed that n
Plan of Headjustment, dated Fabouary B, 1880, line
bern formulated, sud that the undersigned; as D
positaries, wuder sapl agresment of Auwgtist 14, 1867,
Yase wbopted aml apgeoved such Plan as antborized
iri mand ngreenient,  Coples of salil Plan of Headjusi-

ment have been lodeed At the ofticon of the under- |

slgted i thie Uity of New York and at the office of
mpevar Hrothers, In the City of Londou; of Laz,
Speysr Elllswen, in
Main: of Teixeira slo Mattos Brothers, in the City of
Ameterdam, and of the Deutache Hank, in the Clty
of Horlin, for inspection by holders of Cortifieates of

Daponir,
As provided In sald agreement of Angust 14,
1847, any certifieats holder not assentitie to snel

Plin mine, at any time befora April 22, 18460, with.
draw the bonde represented by wneh certificaten
upon surrender of hin certificaten; bur all certifi-
cate holders who shall not within sald time with-
draw their boandw shall be deemsd 1o have assented
try mueh Plan and to the Neadjustment Agres-
ment, dated Fehruary &, 1800, and ahall be hound
therehy without further aot notiee, and the
Lieponitarios shiall theraupon use the honds of sueh
Jertiticata  holiders for the purposs of carrying
out wnch plan, and alinll deposit such  bonda
therennder,

THF EXISTING CERTIFICATES OF DEPOSIT
ABOVE MENTIONED WILL ENTITLE ASRENTING
HOLDERS TO NEW BECURITIFS, A% PROVIDED
IN THE PLAN OF READJUSTMENT, IN EX.
CHANGE FOR THEIR PRESENT BONDS, AS AND
WHEN SUCH NEW =ECIURITIES ARF 1S8UED,
WITHOUT OTHER CERTIFICATE ISSUED  BY
THY. REATMUSTMENT MANAGERS,

IN ORDER 70 ACCELERATE THE
CARRYING OUT OF THIS PLAN, HOLD-
KRS OF  THE EXISTING CERTIFI-
CATES OF DEPOSIT AHOVE MENTIONED
KHOULD PRESENT THEIR CERTIVI-
CATES PROMPTLY AT THE OFFICES OF
THE UNDERSIGNED Ol ANY OF THE
REAIDJLUSTMENT MANAGERS T0 BE
STAMPED AS ASSENTING TO THFE PLAN
OF READJUSTMENT., ANY HOLDER DE-
SIRING TOACCEPTCASH FOR HIS BROND
NMATHER THAN THE NEW SECURITIES
AKX PHOVID LAN MUST PRE-
RENT HIS ' DEPFOSIT TO
HE STAMT ACCORDINGLY ON OR

HEFORE M ARCH 23, 1899,
New York, Febirnary 20, 1508,

SPEYER & CO., New York,

Denositaries.

or

TO THE. HOLDERS OF
THE CAPITAL STNCK OF THE

Central Pacific Railroad Co.

A majority of thin abovenamed stock having hoen
deposited under the Plan amd Agroement for the He-

the City of Frankfort-onsthe. |

adinstment of the Conteal Pacific Raliroad Company, |

Aated Febiruary &, 18460, notice 18 hereby given that

e titna Cor the further deponlt of sueh stock withe

out additlonal charge has besn Hmited 1o and in-

cluding MARCH 208, 1800, after which date da.

posite of nach mtock will be aecaptad, i at all, only

upon suek termia as the undorsigned may imposs,
Datod Fobruary 21, 16800,

SPEYER & CO., New York.
SPEYER BROTHERS, London.
LAZ. SPEYER ELLISSEN,

Central Pacific Fifty-Year Five Per Cent,
Morigage Bonds,

DUE AI'RIL 1, 1049,

posit  issued wnder Bondhelders'
Agreement dated October 1, 180

Pursurnt to the requirement of the Rbove e .
tioned Wondholders’ Agrosinant, holders of sl ca
Cortiticates of Deposit are hereby notified thar &
Plan of Headfnistnient, dated Fobroary », i=uy,
has bedn Tormulated, and thnt thie undersigned, oy
witaries noder sahl agrecment of (upobes o,
. have adapted snd spproaved sieh 1o s a0
thordedd In salil sgresment, Coples of sapd oo
Headjustment have  been adgedd at the afoss of
the nundersigned for inapection hy holilers of Corg.
fieaton of Doposit,

As provided in said agresment of October 1, 1507,
any esrtifeats holiler not assenting to sach 'an
may, at any time hofore Marel 26, 1990, withijoew
the bond represented by such eartifentes tpon ot
render of his certificates; hut all eertificate hollors
who shall uot within said tioe withd rmw (heir Vonda
ahall ba conclosively decmed to have assonbod 10, dpe
proved, and sdopted sucl Plan and the Tead joasie
Agreament, dated Fobhruary b, I1suy, and =hall ba
Honnd theraby without farther act or notice, sk thn
Depositaries shall thersugion tae and transfer tha
bonds of snch certificats holdors for the yiirposs £
carrying out such Plan snd shall deposit such Yoty
thereunder,

THE EXISTING CERTIFICATES OF DEpasip
ABOVE MENTIONED WILL ENTITLE ASBENTING
HOLDERS Toy NEW SECURITIES, AS PROMVIGD
IN THE PLAN OF READJUSTMENT, IN EXCHANGH
FOR THEIR PFRESENT BONDH, AR AND WLIN
SUCH NEW SECUTITIES ARE ISSUED, Wit ¢

OTHER CERTIFICATE I8SUED BY THE REAal-
JUSTMENT MANAGENS.

ANY HOLDER OF SUCH CERTITVI.
CATES OF DEPOSIT DESIRING TO A(.

CEPT CASH FOH HIS BRONDS RATHER
THAN THE NEW SECURITIES, As T'HO.
VIDED IN THE PLAN, MUST PRESENT
HIS CERTIFICATES OF DEPOSIT ToO
BE ATAMPED ACCORDINGLY ON O

BEFORE MARCH 23, 1899,
New York, February 20, 1808,
SPEYER & COMPANY, New York.
TEIXEIRA DE MATTOS BROTHERS,
Amsterdam.
DEUTSCHE BANK, Berlin.

Depositaries,

TO THE AOLDFERS OF
Speyer & Co.'s Certificates of Deposit
FOR CAPITAL STOCK OF THE

Central  Pacific Railroad Co.

Pursnant to the Plan and Agrasmant for the lis
aljustmentof the Contral Pacifte Rallroad Comgpanr,
dated Fehryary 8, 1800, the undersignal herehy ~all
for the cash payment of 82 per share depositad 1
made by deponitors of sald stock pursusnt Lo
provislons thereof.

Farment of anch amount must hs mais on
APRIL 6, 1814, or atthe aption of (he dep w
wmay ba made at any earlier date, to the undern
for account of the Syndioate, at the offica of (hae
Depoultary, Messrs, Spryor & (o, 30 Broad Strver,
New York, or at the ofMiees of the andersigned hrime
acting an their agents in Farope,

Fayments must be vaceipted for on the Cartifl ntag
of Depasit by the Dapositary or any of thsanid A

Failure to make sneh cash payments on or hefore
auch date will subject tha depamited stoek (o forie te
ure to the Brndicata as provided inthe leadjuste
ment Agreament.,

Dated Fahruary 21, 1800,

SPEYER & C0., New York.
SPEYER BROTHERS, London.
LAZ. SPEYER ELLISSEN,

Yusy
the

Frankfori-on-Main, Frankfort-on-Maln,
TEIXEIRA DE MATTOS BROTHERS, TEIXEIRA DE MATTOS BROTHERS,
Amsterdam, Amsterdan.
DEUTSCHE BANK, Berlin. DEUTSCHE BANK, Berlin,
INTERNATIONAL NAVIGATION COMPANY.
NOTICE.
PURCHASERS e T T S P

At Foreclosure,
Partition and

Executors' Sales

should remember that (hey do not get &
warmnly of title, and upless protected by
an ipsurnnee of title, have no recourse in
case of undiscoversd defect,

Insure in the Strougest and Best,

TiTLE GUARANTEE
anp TRUST COMPANY.

148 Broadway, 175 Remsen 8t
New York. Brooklvn.

CAPITAL, . . . . 52,500,000,
SURPLUS, . . . . $2,000,000.

BASKISNG HOUSE

HAIGH T & FREESE

LR ',nln\ i BHOADWAY
Hoston, = state W 'l 8 W o0 ath & Walnnt,
LN E Illl\ luluh WIHES,

ALL T IN) 'llt\i ATTON NEEDED v dend tutelli-
s attly wmal prolitatdy im stocke, Honds, Girain and
Canton e T wur " 4o IPALEE
SECEILTY M sl cartlngs, dvidenids

NI MALLED FHEE.

m.-i 1 SOl hh BUNDS, GRAIN, COT
Now Vork, Plalmiolnhia, Boston sod
Anges o cash or Gnoiuergin of B b
b

romdwey, 5. Y., near 2010 s,
shieah Jottnr free on reupeRt, at,

GENERAL CHEMICAL CO.,
common and Praferred
JAS, H. OLlPHANT & CO.,

Members of the N, V., Stock Fxchange,
No. 20 Heoad strest,
Teleplions No, 8601 Uorilaudt,

153
llmln Bhek, Divain,

ar cont, Bouds, dated Feohrn

Y Int, bHug
Ing anly sich as hisve previously agreed e b -o
thelr honds npan the terme hinrefn stated, that 18
will, under the provisione of
morlgage scurng the sy
PO A moeruedd anteront, wpon peementntion 1
ol or before the S1et day of Man b, j-o- A
Comipany's officem in the citien of N York sl
Plulmlrluhl- or at the Banking 1 usw -1 e il W
hiladelp s

presented Tor iwy ln- L
oot o the wald Est ibay Gf N
' re of the said Londs wre LAY
i, vl M b 260h, IS, of ovchangoe 108
Tor uew First Mortgage,

the ivads ! the
wilvarnn sabd bnigyls &g

thi=ts senr, Godd Bonils of the Tute LR
P Copitan ', dated Febimaars 1at, | ]
el tterest for the Sie per vent, b Wls, sl 1Y 4
wivd interost for the Five per cent. honils
Theegehanps of walld Bonds piay be fiade st tie
offices of the Compans In New York ond 1 "
whia, or st the Bank o Wonws of Dipexel & oy 5

nahe City of Pligladelphin
By orider of the Ilunn of 1Hrmotore
LEMESNT A ulll‘-ll'\T

February 16t e,
Hefrrring G thin mlses potlen of tha 1t
Kuavigation pans, sitm Lhe
hnliders of the Firai Mul'rn. H
the same; and are propare:
of sschinuge for the new ot Morteag
eent. Boude upon the tarms and ¢ont mu s s13)
ull information !urulnllll*l
i

Chestnnt and V' .ru. it
Fhbtnte b

Tin

Bonds

TO TAE HOLDERS OF

First Mortgage 5",
NH¥ THE
NEW YORK & LONG BRANCH
RAILROAD COMPANY.

danimes lidet

Holdesn of Fisst Maortgage & ot crnt 1ools L]
New YVork and Lameg Bedtich Badvoad Coam i f
cured by morigage duted dapoeey 10 et L
hereby notifed 1het Al Comgmne, iy toe e s #
i right under sald et o A L A
bipiede ab VIO and aroriel nieceal, jia .
office 0f Messrs, 4, P Mtggayp b o Sew b £y
codh Jriusk ut, QMM after whibo b dibe the inte vt s 4

CuRRe, J. W WATSON, G
New York and Long Bianch Bailzonid Gouiaids




